THE CHicAGO COUNCIL |CII

ON GLOBAL AFFAIRS db 2 =
— cosponsorea by Confederation of Indian Industry

CHICAGO

STERCITIES
INTERNATIONAL

i The Delhi Committee of
and = ChicagoSister Cities International

Monday, June 222009

CORPORATE PROGRAMZUS ON INDIA SBRIE

INDIA RISING TO THE CHALLENGE?
PROSPECTS FOR ECON@AND SOCIAL REFGRM
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Center for Global Development, Johns Hopkins University

Steven Wilkinson, AssociateProfessor of Political Scienaad Chair of the Commée on Southern Asian Studies,
The Univesity of Chicago

Najma Heptulla, Member ofIndianParliament Rajya Sabha (Upper House)

Commentanpby Marshall M. Bouton PresidentThe Chicago Council on Global Affairs

Since midApril, over 700 million eligible voters took to the polls and cast thei vote as part ofindia’s national
elections. The result wasa surprisingly strong and resoundingvictory for India's ruling Congress Rrty, which now
gives a decisive mandate to Prime Minister ManmolmaSingh and raises hopes that wvill continue on a pah of
economic reform This victory quells fears of a fractured coalition governmentand offers hope for a stable
administration at a time when India faces dauntingdomestic challenges Given the significant global economic
downturn, India’s economy is now slowing and facing a growing budget deficit. At the Prime Minister’s swearing in
ceremony he stated'my first task is to restore the economy and its growth momentur’iwhich was met with cheers
from the financial markets. With a free handin the government, the Wall Street Journahasreported that “Mr. Singh
is likely to open India's insurance, retail, and banking sectors to greater foreign investment.” The new government
will also need to give priority to its campaign pledgeand address the issues afhe rural poor who are demanding
greater state support for agriculture, education,and jobs. In addition, the return of the Congress partyto power will
provide an opportunity for a new deepened relationship between India and the U,Sallowing for increased
cooperationin tackling complexglobal problems like climate change, agricultural productivity, and security

Arvind Subramanian, an Indian national, is a Senior Fellow at the Peterson Institute for International
Economics and the Center for Global Delopment, and a Senior Research Professor, Johns Hopkins University.
He was previously Assistant Director in the Research Department of the International Monetary Funiis
writings on growth, trade, development, oil, India, and the WTO have been publisthevidely in the Economist,
Financial Times, Washington Post, New York Times, Wall Street Journal, Foreign Aéfiait§lewsweekHis recent
book, India’s Turn: Understanding the Economic Transformation was published in 2008.

Steven Wilkinson is AssociateProfessor of Political Science and Chair of the Committeon Southern Asian
Studies at The University of Chicago. His research interests are in understanding communal and ethnic conflicts,
corruption and patronage n politics, and in examininghow the cobnial experience affected countries' levels of
conflict and democracy after independence. His bookotes and Violence: Electoral Competition and Ethnic
Violence in India published in 2004, was cowinner of the American Political Science Association's topook
prize in 2005.

Najma Heptulla is a Member of the Indian Parliament and has been since 1980. In 1985, she became Deputy
Chairperson of the Rajya Sabha (Upper House of the Parliament of India) which she held for a tofafooir
terms. In 1999, she beame the first woman to be unanimously elected as the sident of the Inter-
Parliamentary Council in its 110 year history. She now holds the title of Honorary President of th@ouncil.
Though initially a member of the Congress Party, she joined the Bhargdi Janata Party in 2004Sheis a member

of the Executive Committee of the Indian Council for Cultural Relations.
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